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CF&I STEEL CORPOR.{TION
A subsldlary ol Crane Co.

P O. Box 31e, Pueblo, Colo.81OO2

JOSEPH\/''. GAGI..IANO
Vlce hesldent & controller

April L7, 1980

Mr. Ron W. Daniels, Coordinator
Mine and Land DeveloPment
A Division of Oil and Gas Mining
State,of Utah
1588 West North TemPle
Salt Lake City, Utah 84116

JwG/WnT/sa

Enclosure

APR

o,.:113',3T,ffi_"

Dear Mr. Daniels:

A letter of credit, a copy of which i-s attached, isSued by
The First National Bank of Denver on behalf of the State of
utah with respect tb the r:eclamation obligations qf cF&I
Steel Corporalion at its Corq5tock, Utah Mlne has been for-
warded to you on behalf of CF&I. This J-etter of credj-t'
you wi1L note, is good f,or a fiye-year.period. It will be
renewed on a timely basis in satisfaction of the reclama-
tion requirements lpplicabl.e 'to the Comstock Mine'

If I may be of further ser:vice, do not hesitate to cal,l. at
my numberr (303) 561-5500.

Very truly lzours I

ru
Gagl
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Post Olfice 8ox 5808
Denver. ColoradoEO2IT
Teleohone 3O3 893.221 t

CLEAN IRREVOCABLE

State of Utah
Depa::l=lent of, Naturnl Rssourseg
Mlrte anil Land Developnent
A DLvLsLon of Oll and Gas l{lnt-ug
1588 lfest llorth Tegplc
Salt talce Clty, Utab 84116

Attentlonr Mr. Ron Danlele, &ordLnator

Gentlemen:

At the request of our
our Clean
not
DRED F
and

Funds

autoraatically
aCilitlonal perlod of t or ary futrrre
hereof 1 unlees . thir:ty

not to congid.er of cre&it
but in no event 1a 16,

This Letter of Credit sets forth in futt rhe lerrrs of our undertakingi'and such und"rtuking shall not in any way be modified;
arnended or amplified by reference to any docurrEnt or instrurient referred to herein or in which this Letrer of Credir is reterred to
or to which this Letter of Credit relates and any such relerence shall nol be d€erned to incorporate herein by reference any documenl
or instrurn€nt.

clientr C F anii I Steel Corgnratlon, $re hereby establl-sh
Ietter of Creitit in your fanror for an amount W) to but

the gate sln of FfiIE HT,IIDRED ETGEIY EIGT lHousA}ID NINE III]N.
AND IIS DOIJ,ARS (gS $588r951ro0), effective L'mneiiLatelyl

at our tere at 3:OO pm, Denver time, on April 16, lggf.r

credit

LETTER OF CREDIT

Dats: AgtrLl 16, 1980

Cable: Woodbank
Telex O45-631

' Telex 045-906

All DrafG Must be Marked:

Drawn Under Credit ruo.s 10553

F anil

by your sigbt draft drarsn on us
Suctt d,raft drawn lugt be &ccon-

I Stee1 Cortrpration has failed to
of Intention to brtrlenoe ltining

dLvLsLon on ihrne 27 , L977,

lb€/Pt
to auch exj,riry date

nentloning
panled by youi
cro&ply with the tsros
anct Minlng ancl Reclanat
Reference l.lor ACT/O2V

to you
10553.

trt i" a furtfier
extended for an
oq;iration date
ve notifl'you in
renewed for any
1985.

condLtl.on of t}.l.s credlt

rrriting that we elect
guch addttional perJ-od,;

"rrTrr"t::tr"l.Tfi-IUfESts 

regarding this Letrer of Credit to ihe ailention of our Internarionat Division, menrioning specificatty

We hereby agree with the drawers, endorsers, and bona lide holders ol drafts drawn under and in compliance wilh the rerms of
this credir that such draftsyvill be dulv honored upon presenration t-o the draweeJlhLg grgdt! ls sqbJect to t1.e UnLfo::mcustoms & Practice for Docunen-tiry- d;ald- (i'i?a- R"oI;I;t i6c'grocrrure lro. 29o.

E.'cieorq6 Capelo
Authorized Sionaturf
Vlce-Prbsident

F9.578.5


